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2 HYHQVWR WHDQ@] DGR QR GID  GH
DJRWR |RL GHGLFDGR j WHFHSomR
GRV QRYRV DXXQRV GR FXUR H
FROMRX FRP D SDOMWAD GR 3LRI

* LORQ &RWD IDDMQGR VREWH R
QRYR HTXLSDP HQVR GH
5 HWRQk QFLD 0 DJ QpWFD WHFHELGR
GD),1(3 VHIXLGR GH XP D P HWD
WHGRQGD FRP HIJWWRV H XP D
DSUHVHOWOmMR VREWH RV FUVBURV
GD DYD@DomR GD TXDGUHQDO

SHMD &$3(6
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2 V DXQRV GD ) DFX@DGH GH &Lr QFLDV 0 pGLFDV SDUAFLSDWDP GR 7 &RQJ IHWR &LHQWI LFR
GR + RVSLWO8 QLYHULW UR 3HGLR ( IQHWR +83( DSLHVHOWDQGR R SLRMAVR GH H[ WAQVITR
"6DOYH 8P D 9LGD 9RFr 7DP EpPp GHVHQYROLGR SH@R 6HUYLOR GH $ QHWHVIRGRILD HP
SDUFHUD FRP R &HQWR %RP pGLFR QR GID  GH DJRWR

$ LQLFIDWYD WP FRP R SWIRSYyMVR D ( GXFDomR HP 3UQFtSLRV % VIFRV GH 5HDQLP DomR
&DWLRSX® RQDU 5&3 FDSDFIMDQGR D FRP XQLGDGH DFDGr P LFD H D SRSX@onmR HP JHWO
SDW DJLUGH IRWP D U SLGD H HILFD] GLDQWA GH XP D SDWDGD FDUGLRUHVSLLDVY UD
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2 GUHWRU GR &HQWR %RP pGLFR 3Rl 0 DUR
) UWFK  SDUANFLSRX HP GH DJRWR GD
WHXQLMR QD 5HLVRUD GD 8 (5- VREW R “( GLVWDO
0 DLV 0 pGLFRV ( VSHFLDQWDW. FKDP DP HQVR
S~EQFR GR 0 LQMWBUR GD 6D~GH

2 SWRMIVR RENHWYD DP S@DU R DFHWR D
P pGLFRV HVSHFLD@WDV SH@R 686 FRP |RFR HP

FDWLR®RILD RQFRARILD JLQHFRARILD FLXUW LD
JHWDO DQHWHVLRARJ LD H DSRLR GLDJ Qy WIFR

"D HVIXHWGD SDW D GUHIMD 3WRI 0 DUR
)UWFK GLLHVRU &%  3WRID .DWD 1 RJXHLD
YLFH GUHVRWD GD ) &0  3LRID * X@DU $] HYHGR
WHWVRWD GD 8(5- 3WRI  0DWRV /DJR
FRRUGHQDGRU 35 H 3WRI 3HGWR 6SLQHW
FRRUGHQDGRUGD &2 5( 0 (

5(&(3d®2 ' 26 $/8126 (675%$1* (,52€

2 SWRIHWRU 0DUR )UWFK GUHWRU GR &HQWR
%4RP pGLFR HWHWYH QD FHUP { QLD GH WHFHSomR GRV
DOXQRV HWIDQJ HLLRV GR VHP HWIH WHDQ@] DGD
QRGID  GHDJRWR QR DXGLWUD GD 5HLVRUD

2 HQFRQWR P DWRX XP LP SRUDQW P RP HQWR GH
DFRGXLP HQVR LQWAJ LDomR DFDGr P LFD H | RUDGHFLP HQVR
GRV MoRV LQWUQIDFLRQDLY
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1R GID GH MK.KR D QRYD JHWWR GD
6 XSHUQWIQGT QFLD GH * HWMR GH 3HWRDV
6*3 WHD@RX XPD WHXQUWR FRP DV
GLLHo} HV GRV &HQWRV 6HVRUDLY GD 8 ( 5-

2 HQFRQWR WHYH FRPR  RENHWYR
DSIHVHOWU  SWIRSRWDV ~H  DQQKDU
HVWDWB J LDV FRONKQVDV

$ LQIFIDWYD EXVFRX |IRUDGIFHU D
FRP XQLFDOmMR HQWH RV VHVRUHV H SLRP RYHU
D FRQWUXomR GH Do} HV LQWAJWDGDV TXH
P SXOMRQHP R GHVHQYRO'LP HQWR  GD
8 QLYHULGDGH WHIRWDQGR R FRP SWRP LWR
FRP D WDQVSDU QFID D FRRSHWoMR
[OQOWIXFLRQDO H D  YD@®RU]DomR  GD
FRP XQLGDGH DFDGr P LFD
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2 &HQWR 9%RP pGLFR SWHWAI LRX
D WD@DomR GD + -RUQDGD
$FDGrPLFD GD )DFXGBDGH GH

&Lr QFLDV 0 pGLFDV ) &0
HYHOWR TXH VH FRQVRQGRX FRP R
HVSDoR GH WRFD GH

FRQKHFLP HQURV  LOWAJ WDomR  H
| RUDGHFLP HQWR GR FRP SLRP LWR
LOWIVXFLRQDOFRP R HQVQR H D
SHVTXLVD HP VD~GH

1D P HVD GH DEHUXWD HWILYHWDP
SIHHOWY D 3WID )0 VYLD
%DQGHLULD 2 WDQUDGRW  GD
-$) &0 3WRI  5RIpUR
5XILQR ' LLHWRU GD ) &0  3LRI
$QURQLR 6RDWHV 31y SHLVRU GH
* IDGXDomR 0 DJQtILFD 5HLVRWD
3WRID * XA@DU $]HYHGR 3LRI
5RQD@R ' DP LR 31 5HLVRU GH
6D~GH H 3WRI 0DUR )UWFK
' LHVRUGR &%
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1RV GLDV H GH MK&XR GH D
8(5- VHGIRX R , 6HPLQI UR 1DFLRQDO GH
&XLGDGR , QWHI WDOj V 3HWRDV FRP ' RHQoD GH
$OKHP HU H RXWDV ' HP r QFLDV RW DQU DGR
SH®R 1~F®R GH (WXGRV HP ( QYH&HFLP HQWR
+XP DOQR 1 XF(K

2 HYHQWR WHXQLX HVSHFLID@WDV SWRI IVWIRQDLY
H HWXGDQWY SDW GHEDWU SU WFDV GH
FXLGDGR LQWJILWDO SRAWFDV S~EQFDV H
HWIDWJ LDV TXH DP S@HP D TXDQGDGH GD
DWIWVQFID jV SHWRDV FRP GRHQoD GH
$ @ KHLP HUH RXWDV GHP r QFLDV
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8PD P HVD WHGRQGD DEUX DV
DWYLGDGHV GR GLD GH
DJIRWR QR &RQJIWHWR GR
+83( WXQLQGR SWRI LVWLRQDLY
WHFRQKHFLGRVY QD i WD GD
VD~GH 2 HQFRQWR P RGHWDGR
SH®R 3WRI  0DUR )UWFK
GLLHVRU GR &HQWR %RP pGLFR
GD 8(5- WAYH FRPR WP i WFD
"+ ISHUMQVMR  $UMUDO  H
2 EHVIGDGH QR  LQGLYtGXR
LGRVRU

$ PHVWD FRQWRX FRP D SDUNFLSDonR GR : L@ 2LJP DQ SWRIHWRU IWXMU GH &QQLFD
0 pGLFD GD ) &0 8 (5- 6DP DQWD 0 DWRV QXWLFLRQIWD H SyV GRXVRWDQGD HP &Lr QFLDV
0 pGLFDV 8(5- 0 DUR)UWFK &% 8(5- H)DELDQR 6HUDW P pGLFR HVSHFLDQWD HP
( QGRFUQRGARJI LD H SHVTXLVDGRU &% 8 (5-
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1R VHIXQGR WP HWAH GH R &HQWR
%UWRP pGLFR &% HP SDUWFHUD FRP R
THHWD~GH GD 8 (5- SXEQ@FRX R HGLVDOH
WHDA@] RX R SWFHWR VHMWYR GR 3(7
6D~GH , QIRW DomR 6D~GH ' LJIMDO
, 6

2 SWRIWP D GLVSRQLELA] RX YDJIDV GH
ERGDV GHWYQDGDV D WKVRUHV GRFHQWAV
P RQLVRLHV JWDGXDonmR H SyV JWDGXDonR
SWHFHSVRWIHV 686 5- H RUHQWGRWHV GH
VHUYLoR 686 5- IRUDGIFHQGR D
LQWAJ WDomR HQWLOR VHUYLOR FRP XQLGDGH H
LQFHOWYDQGR D IRWP DomR HP  VD~GH
GLJ VDO

0$3($0 (172 (021,725$0 (172 ' ( 5,6826 2&83%$&,21$,6

2 &HOQWR %RP pGLFR &% R &HOQWR GH 7HFQR@RILD H &lr QFIDV &7& D
6 XSHUQWAQGr QFLD GH * HWMR GH 3HWRDV 6*3 H R ' HSDUMDP HQWR GH 6HJ XWDQoD H
6D~GH QR 7WEDK®R ' HV6D~-GH WHXQUWDP VH HP GH DIRWR SDW GDU
FROWQXLGDGH j V WDWWYDV WH®FIRQDGDVY DRV SWRRFHWRV GH LOQVWDWXEUGDGH H
SHUFX@RWGDGH QD FRP XQLGDGH XHWIDQD

" D HVTXHUWSD SDWD D GUHMD -{ QDVIDV $ DUR 6 XSHUQWAQGHQWA GD 63*  /tYLD 2 QYHLD

&KHIH GH * DELQHWA HP H[ HFtFLR 0 RQLFD 6DP SDIR $WHWRW GR &% 3WRI 0 DUR
) UWFK " LWHWRU GR &% 7DWDQD 9LAH® ' LWKHWRWD GR ' (6 6D~GH 6P RQH
S5RGUIXHV (QIHQKHWWD GH 6HIXWQoD 3WRID 1DGD /IPD ' UWHWWD GR &7&
3DWIFLD 6P DV &RRUGHQDGRW GH 6HJXWDQoD GR 7WED®R 2 &26(7 ' U 5LFDUWGR
* DUFLD ' XDUM 0 pGLFR GR 7WDED&R H $ G VDQGLR $WDXNR ' LLHVRU GR , QUWIMXVR GH
4 XtP LFD
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$ 8QLYHULGDGH GH &RLP ELD VHGLRX QRV
GIDVN H  GH VHWP EWR GH RO,
6LP SyMIR GD 5HGH GH &RRSHWoOMR GDV
(VFR®@V 0 pGLFDV GH /tQIXD 3RUMJIXHVD
&2' (0 /3

2 HYHQUWR WHXQLX LHSWIHVHQOWDQWAV  GH
LOWIWXLo} HV GH HQWLQR P pGLFR GH SDtVHV
XWIRQRV SWRP RYHQGR GHEDVWV VREWH RV
SUQFLSDLY GHWDILRV H RSRUMXQLGDGHV GD
|RLP DonR P pGLFD QR FRQWI[ VR
FROWAP SRk QHR

(WH VIP SyVIR FRQWIWXL XP D LQLFLDWYD GH
JWQGH WHAYKQFLD SDWD R | RUMDGHFLP HQVR
GD FRRSHWoMR HQWH DV HVFRMV P pGLFDV
GH @QJ XD SRUMKJIXHVD SIRSRUFLRQDQGR XP
HVSDOR GH Gli RIR VREW LORYDonR

LQWIJWomR H RV WPRV GD IRW DonR
3LRIHWRUO DUR ) UWFK 7RIRV 1 HYHV [EEESENSTRVIEN

GLUHWRU &HQWR % RP pGLFR
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